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EL CONTROL

* Ser propietario de una corporacion S es beneficiar de una
Corporacion Cy todas las protecciones frentea B
responsabilidades juridicas y la inexistencia de tributacion.

Un Hombre Dificilmente Llegara A Solas A
La Cima De Su Poder, El Emprendimiento
Capitalista Y Altruista Es La Forma Mas
Humana Y Valiosa De Nunca Bajar
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PERDIDA DE CONTROL

» Un Sole accionista que incorpora un negocio experimenta
cierta pérdida de control si existen otros accionistas.

= En cualquier situacion en la que existen dos 0 mas propietarios
de un negocio, pueden existir disputas en cuanto a su
administracion, este puede ser el caso incluso cuando los
duefos son miembros de una familia.

» Los activos de la corporacion pertenecen a la corporacion. El
accionista no tiene la oportunidad de simplemente tomar algo
del efectivo o activos cuando lo desee.

IMPUESTOS A LAS
GANANCIAS INCORPORADAS

« Cuando una corporacion C elige el estado S, la corporacion S
todavia estd en riesgo de impuestos a nivel corporativo. Si
hay un evento desencadenante durante el periodo de
reconocimiento, el impuesto a las ganancias incorporadas
(Built-in income gains, BIG) evalua un impuesto sobre la
ganancia potencial si la corporacion C hubiera vendido todos
Sus activos antes de convertirse en una corporacion S.

« Esto previene que un contribuyente evite impuestos al
convertir una propiedad que se apreciaba en manos de la
corporacion antes de la eleccion de la corporacion S.
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| Bronce, Inc., se incorpord en 1992. La corporacion poseia
tierras que se han apreciado desde 1992. El terreno fue
comprado por $100,000 y ahora vale $2,500,000.
A falta de las disposiciones del impuesto a las ganancias
incorporadas, Bronce, Inc., podria pasarpor alto los
$2,400,000 ($2,500,000 - $100,000) de la apreciacion
acumulada durante los anos en que la corporacion era una
corporacion C por la conversidon a una corporacion S.

* En general, el impuesto a las ganancias incorporadas se
evalla cuando una corporacion C existente realiza la
eleccion para ser tratada como una corporacion S, v,
durante el periodo de reconocimiento de cinco anos
dispone de activos que tenian un FMV en exceso cuando la
eleccion S se hizo efectiva.

* El impuesto que se asigna sobre la ganancia incorporada
es la tasa impositiva corporativa mas alta, que es del 21%.
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ACTIVOS SUJETOS A LAS
GANANCIAS INCORPORADAS

en efectivo.
(Método de costo de reemplazo,
método de venta comparativo, método de ingreso).
e intangibles.
si se ejecutd antes de la eleccion S.
no estan sujetas al
impuesto a las ganancias incorporadas.

DETERMINAR LA GANANCIA
INCORPORADA

incorporada neta no realizada: Esta
cantidad es igual al exceso del FMV agregado sobre la base ajustada
agregada de todos los activos disponibles en la fecha en que la eleccidon S
entrd en vigor.

qué monto de la ganancia esta sujeto al
impuesto: La cantidad de ganancia que esta sujeta al impuesto a las
ganancias incorporadas en cualquier ano fiscal se conoce como ganancia
incorporada reconocida neta. Esta cantidad esta limitada a lo menor del:

* Limite general.
* Limite de reconocimiento actual.
¢ Limite de ingreso imponible.
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+ Elite, Inc, una corporacion C de base de efectivo, decide hacer
efectiva una eleccion S para el ano en curso gue comienza el 1 de
enero. En el primer dia de la eleccion S, tiene los siguientes activos
y pasivos

FMV Base Ganancias
Ajustada  (Pérdidas)
Incorporadas
$15,000  $15,000 50
$85,000 $0 $85,000
§52,000  $45,000 $7.000
$45.000  $30,000 $15.000
$197,000 590,000 $107.000
(850,500) 50 (550.500)
$90,000

Efectivo

Cuentas por cobrar
Activos fijos
Intangibles
Subtotal

Cuentas por pagar
Total $146.500
Ganancia neta incorporada no realizada

$56,500

« Al final del ano, Elite recolectd todas sus cuentas por cobrar y
solventd todas sus cuentas por pagar. No se vendieron otros
activos durante el ano. Por |lo tanto, la corporacion realizé una
ganancia incorporada de $85,000 y una pérdida incorporada
de $50,500 para una ganancia neta incorporada de $34,500

9
DE LA CORPORACION
* El ingreso imponible de la corporacion, calculado como si la
corporacion fuera una corporaciéon C, era de $55,400.
La ganancia neta reconocida incorporada para el afio es la mas baja de:
El limite general (ganancia incorporada neta no realizada) 556,500
El limite de reconocimiento actual $34.500
El limite del ingreso imponible 555,400
* El impuesto a las ganancias incorporadas se calcula sobre el
limite de reconocimiento actual de $34,500. La ganancia neta
incorporada no realizada de la corporacion al final del ano es de
$22,000 ($56,500 - $34,500).
» Esta es la ganancia incorporada que la corporacion reconoce en los
proximos anos.
10
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DETERMINAR LA PERDIDA
INCORPORADA

» Las reglas de ganancia incorporadas no se aplican a una
corporacion S a menos que haya una ganancia
incorporada neta no realizada.

» Por lo tanto, si el calculo da como resultado una pérdida
incorporada neta no realizada, generalmente la
corporacion S no estd sujeta al impuesto a las
ganancias incorporadas.

11

« Ejemplo: ABC Inc., una corporacion C de base de
efectivo, realiza una eleccion S y tiene los siguientes
activos el primer dia del ano efectivo:

FMV Base Ganancias
Ajustada (Pérdidas)
Incorporadas
Efectivo $25,000 $25,000 $0
Cuentas por cobrar $45,000 30 $45.000
Activos fijos $20,000  $75.000 (855,000)
Total $90.000 $100.000 (510,000)

« ABC no esta sujeta al impuesto a las ganancias

incorporadas porque la base agregada de todos los
activos excede el FMV.

12
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» Las perdidas incorporadas pueden compensar las
ganancias incorporadas y pueden reducir la ganancia
iIncorporada neta no realizada.

* No se permite una pérdida segun las reglas de la parte
relacionada de la §267. Por lo tanto, una pérdida no se
reconoce entre una corporacion y un accionista que
directa o indirectamente posee mas del 50% del valor de
las acciones en circulacion de la corporacion.

13

* ABC Inc., una corporacion C de base de efectivo, eligi¢ el estado
S. La ganancia neta incorporada no realizada de ABC fue de
$90,000.

* Durante el ano, ABC vendid un activo con una ganancia
incorporada a una parte no relacionada por una ganancia
incorporada de $25,000. ABC también vendid otro activo a una
corporacion relacionada que es propiedad del mismo grupo de
accionistas por una pérdida incorporada de $15,000.

* Aunqgue la ganancia incorporada se puede compensar con las
pérdidas incorporadas realizadas en el mismo ano, la pérdida
incorporada de

» $15,000 no estd permitida en la §267. La ganancia total de

| $25,000 esta sujeta al impuesto sobre ganancias incorporadas.

14
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PERIODO DE
RECONOCIMIENTO

» En general, una corporacion S esta sujeta a las reglas de impuestos de
ganancias incorporadas durante el periodo de cinco afnos que comienza el
primer dia en que la corporacién es una corporacion S.

» Sjlos activos se transfieren desde una corporaciéon C, como en una fusidn,
el periodo de reconocimiento de cinco anos comienza en la fecha en que
se reciben los activos de la fusion.

» Silos activos se adquieren de una corporacion S que estaba sujeta a las
reglas de impuestos de ganancias incorporadas, el periodo de
reconocimiento es el resto del periodo original de cinco anos.

» PEG, Inc. ha sido una corporacion S desde su inicio y, por lo tanto,
no estaba sujeta a las. reC?Ias _de impuestos de ganancias
incorporadas. El 15 de julio del ano en curso, PEG adquiere los
activos de STK, Inc., que es una corporacion C,,en una fusion. El
periodo de reconocimiento de cinco afos comienza el 1 de julio
para los activos adquiridos en la adquisicion y termina 60 meses
después, el 14 de julio.

» WYZ, Inc. fue una corporacion C que hizo la eleccion S el 1 de enero
de.2(§19. El1 de octubre de 2023, CBV, Inc. (una corporacion S desde
su inicio) adquirio los activos de WYZ. El CBV esta sujeto a las reglas
de impuestos sobre ganancias incorporadas en los activos
recientemente adquiridos por los 15 meses restantes.
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CALCULO Y REPORTE

» Para calcular la ganancia incorporada reconocida neta, primero
determine tres elementos:

= El limite general, también conocido como la ganancia
incorporada neta no realizada.

= El|limite de reconocimiento actual.

= Elingreso imponible, calculado como si la corporacion
fuera una corporacion C.

17
Corporacion Pintas, una corporacion C, hace una eleccion
S efectiva el 1 de enero, ano 1. Reporta sobre la base de
efectivo y sobre un ano calendario. Cuando hizo su
eleccion S, tenia los siguientes activos y pasivos a mano.
FMV Base Ganancias
Ajustada (Pérdidas)
Incorporadas
Efectivo $42.000 $42.000 $0
Cuentas por cobrar $73.000 %0 $73.000
Activos fijos $125,000 $100.,000 $25.000
Subtotal $240.000 $142.000 $98.000
Cuentas por pagar ($47.000) $0 (347.000)
Total $193,000 $142.000
Ganancia neta incorporada no realizada $51.000
18
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REPORTE

 Corporacion Pintas muestra ingresos imponibles por el afio de
$46,000. La ganancia incorporada reconocida neta es la mas
pequena de:

Ganancia neta incorporada no realizada $51.000
Limite de reconocimiento actual $31.000
Ingreso impomible 546,000

« La ganancia incorporada es de $31,000 y el impuesto a las
gan)ancias incorporadas para el afio fiscal es de $6,510 ($31,000 x
21%).

« La ganancia neta incorporada no realizada de $51,000 se reduce en
$31,000, lo que deja $20,000 de la ganancia neta incorporada no
utilizada para ser utilizada en anos futuros.

19

Schedule D (Form 1120-S) 2019 Page 2

| Part Il | Built-in Gains Tax (See instructions before completing this part.)

16  Excess of recognized built-in gains over recognized built-in losses (attach computation statement) | 16 31,000
17  Taxable income (attach computation statement) . . . . . . . . . . . . . . . . . 17 46,000
18  Net recognized built-in gain. Enter the smallest of line 16, line 17, or line 8 of Schedule B . . . |18 31,000
19  Section 1374(b)(2) deduction . . I [ e : i R
20  Subtract line 19 from line 18. If zero or less, enter -0- here and on line 23 . . 20 31,000
21 Enter21%ofline20 . . . . . . . . 5 s A 5 F R moE B B G 21 6,510
22 Section 1374(b)(3) business credit and minimum tax credit carryforwards from C corporation years | 22
23 Tax. Subtract line 22 from line 21 (if Zero or less, enter -0-). Enter here and on Form 1120-S, page 1,

T s AR A e (R |- 6510

Schedule D (Form 1120-5) 2010

Si el ingreso imponible del afio fue de $20,000, la ganancia
incorporada es de $20,000, el impuesto a las ganancias
incorporadas es de $4,200, y el arrastre de la ganancia neta
incorporada no realizada es de $11,000 al Aflo 2.

Schedule D (Form 1120-5) 2018 Page 2
Built-in Gains Tax (See instructions before completing this part.)
16  Excess of recognized built-in gains over recognized built-in losses (attach computation statement) 31,000
17 Taxable income (attach computation statement) . . . . . . . . . . . . . . . . . 20,000
18  Net recognized built-in gain. Enter the smallest of line 16, line 17, or line 8 of Schedule B 20,000
19 Section 1374(®)M2) deduction . . . . . . . . . . . . . . ...
20  Subtract line 19 from line 18. i zero or less, enter -0- here and on line 23 . . 5 e w 20,000
21 ENr21%OfNO20 . . = . . v« e e e e e e e e e a e e e e e 4,200
22  Section 1374(b)(3) credit and r tax credit carr from C years | 22
23 Tax. Subtract line 22 from line 21 (if zero or less, enter -0-). Enter here and on Form 1120-S, page 1,
Wne22b . . . . . ... e e e e e e e . e . . . 4,200

Schedule D (Form 1120-S) 2019

20
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TASA COMBINADA

. Enter the amount from Schedule D
(Form 11208), line20Q . . .. .. ...

2. Multiply line 1 by 35% (0.35)

3. Multiply line 1 by 21% (0.21) . . . . .

. Multiply line 2 by the number of days in
the corporation's tax year before
January1,2018 . ... ... .....

. Multiply line 3 by the number of days in
the corporation's tax year after
December 31,2017 . . ... ... ..

. Divide line 4 by the total number of
days in the corporation's tax year . .

. Divide line 5 by the total number of
days in the corporation's tax year . .

. Add lines 6 and 7. Enter this amount
on Schedule D (Form 11208S),
2T «c:ccssssnammmansss

Una corporacion S de ano fiscal que

reporta ganancias incorporadas para

un ano fiscal que comienza antes del 1

— de enero de 2023 y finaliza después del
31 de diciembre de 2022, utiliza la

— siguiente hoja de trabajo para calcular
la cantidad que debe ingresar en el

o Anexo D (Formulario 1120S), Linea 21.

21
1. Enter the amount from Schedule D 20,000
(Form 1120S), line 20 =
* La corporacion S JULIS, Inc,, tiene un ano fiscal que 2. Muttiply ine 1 by 35% (0.35) 7000
H H . H 3. iply li % 4,200
comienza el 1 de noviembre de 2022 y finaliza el 31 de o e o _
4. Multiply line 2 by the number of days in
octu b re d e 2023 the corporation's tax year before
. J U I_I S f .z C h d ~ d . 7 January 1, 2018 o
ue una corporacion ace dos anosy vendlio un 5. Multiply line 3 by the nifbar of days I
i o i i the corporation's tax year after
activo este afo con una ganancia incorporada de ot T
$20,000 6. Divide line 4 by the total number of
H Z H H H days in the corporation's tax year 1,170
+ JULIS no tiene pérdidas incorporadas y su ingreso PR i ——
im po Ni ble es d e $50 OOO days in the corporation's tax year 3498
! 8. Add lines 6 and 7. Enter this amount
on Schedule D (Form 1120S),
line 21 4:568
Part Il Built-in Gains Tax (See instructions before completing this part.)
16  Excess of recognized built-in gains over recognized built-in losses (attach computation statement) | 16 20,000
17  Taxable income (attach computation statement) . . . . . . . . . . . . . . . . . 17 50,000
18  Net recognized built-in gain. Enter the smallest of line 16, line 17, or line 8 of Schedule B 18 20,000
19 Section 1374(b)(2) deduction . . . . . . . . . . L L L L L. L .. 19 0
20  Subtract line 19 from line 18. If zero or less, enter -0- hereandonline23 . . . . . . . . . 20 20,000
21 EMer2iZaofime20) = = « = = = = = » % % % @ @ @ & @ ¥ L L LH L B B B B 21 4,668
22  Section 1374(b)(3) business credit and minimum tax credit carryforwards from C corporation years | 22
23  Tax. Subtract line 22 from line 21 (if zero or less, enter -0-). Enter here and on Form 1120-S, page 1,
ine22b: = = & =« & & & & & = & & = % % % ¥ F ¥ ¥ ¥ & & B B ¥ w B & ¥ 23 4,668
22

11
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REDUCCIONES AL IMPUESTO
A LAS GANANCIAS
INCORPORADAS

El impuesto a las ganancias incorporadas puede reducirse si la
corporacion C antes de la eleccion S tenia alguno de los siguientes:
Arrastre de pérdidas operativas netas (NOL).

Arrastre de pérdidas de capital.

Arrastre del crédito fiscal minimo para afios fiscales anteriores.
Arrastre de créditos comerciales.

23

REPORTE EN LA DECLARACION

DE IMPUESTOS

El impuesto a las ganancias incorporado es una reduccion de los
ingresos de la corporaciéon y se trata como una pérdida sostenida
durante el ano.

Repodrtelo en el Formulario 120S, Linea 22b, y en el Anexo D
Formulario 1120S), Linea 23.

El caracter de la pérdida estimada se determina al asignar la
pérdida proporcionalmente entre la ganancia incorporada
reconocida neta que da lugar al impuesto y le atribuye el
caracter de cada ganancia incorporada neta reconocida a la
porcion asignable de la pérdida.

24

12
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IMPUESTO A LA
RECAPTURA LIFO

» Cuando una corporacion C, que utiliza el método de inventario LIFO,
realiza una eleccion S, debe incluir en sus ingresos el monto de
recaptura LIFO. El incremento en impuestos debido al ingreso adicional
se paga en cuatro pagos. La corporacion C realiza el primer pago y la

corporacion S realiza los siguientes tres pagos.

* Si una corporacion C utiliza el método LIFO para su ultimo ano fiscal
antes de realizar una eleccion S, debe incluir en sus ingresos el exceso
del valor del inventario bajo el método FIFO sobre el valor bajo el

método LIFO.

25

Corporacion Motor, una corporacion de ano calendario, fue
incorporada en 1972 y operdé como una corporacion C desde su
inicio hasta diciembre de 2023. Motor realiza una eleccidon S en
noviembre de 2023 para ser efectiva como del 1 de enero de 2024.
Motor ha utilizado el método LIFO para contabilizar su inventario
desde su inicio. Durante varios anos, la corporacion ha estado en
el nivel mas alto del impuesto a las ganancias corporativas.

A continuacion, se detallan los valores asociados con el inventario

de Motor:

Walor LIFOQ

Valor FIFQ

Walor justo de mercado

$500,000

$750,000

$900,000

26
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« El monto de recaptura de LIFO es de $250,000 ($750,000 - 500,000).

+ Los $250,000 serian reportados en la declaracion de impuestos a las
ganancias corporativas de Motor de 2019, Formulario 1120. El impuesto
adicional de

+ $52,500 ($250,000 x 21%) (suponiendo gue Motor se encuentra en el
porcentaje mayor) se informara en cuatro pagos anuales.

« La Corporacion Motor pagaria $13,125 ($52,500 x 25%) con su
declaracion del aho y los pagos adicionales con sus declaraciones
para los anos siguientes. Si Motor se hubiese convertido en
corporacion S antes de 2018, su recaptura LIFO estaria sujeta a
impuestos a la tasa del 35%, en lugar de la nueva tasa corporativa.

27
TRES TIPOS DE ELECCION
ELECCION DENTRO DEL TIEMPO .
DETERMINADO (75 DiAS DESPUES ELECCION  URGENTE (AL
DEL REGISTRO O DEL 1 DE ENERO MOMENTO DE HACER LA
DEL ANO ANTERIOR AL ANO DECLARACION DE INGRESO
DESEADO. :
ELECCION TARDIA (FUERA]
_DEL TIEMPO DETERMINADO)
28
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ELECCION TARDIA

FILED PURSUANT TO REV. PROC. 2013-30

2553 Election by a Small Business Corporation

Form (Under section 1362 of the Internal Revenue Code)

(Rev. December 2017) (Including a late election filed pursuant to Rev. Proc. 2013-30) OMB No. 1545-0123
Department of the Treasury » You can fax this form to the IRS. See separate instructions.

Intemal Revenue Service » Go to www.irs.gov/Form2553 for instructions and the latest information.

Note: This election to be an S corporation can be accepted only if all the tests are met under Who May Elect in the instructions, all
shareholders have signed the consent statement, an officer has signed below, and the exact name and address of the corporation
(entity) and other required form information have been provided.

Election Information

Name (see instructions) | A Employer identification number
Type :
of Number, street, and room or suite no. If a P.O. box, see instructions. | B Date incorporated
Print <

City or town, state or province, country, and ZIP or foreign postal code | C State of incorporation

29
ELECCION TARDIA REALIZADA
I INCLUDES LATE ELECTION(S) FILED PURSUANT TO REV. PROC. 2013-30 I
2553 Election by a Small Business Corporation
Form (Under section 1362 of the Internal Revenue Code)
(Rev. December 2017) (Including a late election filed pursuant to Rev. Proc. 2013-30) OMB No. 1545-0123
Department of the Treasury » You can fax this form to the IRS. See separate instructions.
Internal Revenue Service » Go to www.irs.gov/Form2553 for instructions and the latest information.
Note: This election to be an S corporation can be accepted only if all the tests are met under Who May Eiect in the instructions, all
shareholders have signed the consent statement, an officer has signed below, and the exact name and address of the corporation
(entity) and other required form information have been provided.
Election Information
Name (see instructions) | A Employer identificati b
Type
GF Number, street, and room or suite no. If a P.O. box, see instructions. | B Date incorporated
Print
City or town, state or province, country, and ZIP or foreign postal code | € State of incorporation
30

15
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REV. PROC. 2013-30

» Este procedimiento proporciona una guia de alivio para el retraso de:

Elecciones corporativas S,

Eleccion de ESBT,

Elecciones QSST,

Elecciones QSub, y

Las elecciones corporativas de clasificacion que la entidad pretendia tomar
efecto en la misma fecha en que la eleccién de la corporacion S entraria en
vigor.

* En general, el alivio bajo el procedimiento de ingresos se puede
otorgar cuando la entidad no califica Unicamente porque no presento
la eleccion apropiada bajo el Subcapitulo S de manera oportuna y
todas las declaraciones informaron el ingreso de manera consistente
como si la eleccion estuviera en vigencia.

31

ALIVIO PARA UNA,ELECCIC’)N
CORPORACION S TARDIA PRESENTADA
POR UNA CORPORACION.

* Puede haber alivio para una eleccion tardia si la corporacion puede
demostrar que el incumplimiento de presentacion oportuna se
debid a una causa razonable. ‘ '

» Para solicitar alivio para una eleccion tardia, una corporacion que
cumpla con los requisitos debe explicar la causa razonable de la
falta de presentacion oportuna de la eleccion y sus acciones
diligentes para corregir el error tras el descubrimiento. Esta
informacion se puede proporcionar en la linea | del Formulario
2553 o0 en una declaracion adjunta.

 Para solicitar alivio para una eleccion tardia cuando no se cumplen
los  requisitos anteriores, la corporacidon generalmente debe
solicitar un fallo de carta privada y pagar una tarifa de usuario de
acuerdo con el Rev. Proc. 2017-1 (o su sucesor).

32

16
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ALIVIO PARA UNA ELECCION DE CORPORACION S
TARDIA PRESENTADA POR UNA ENTIDAD ELEGIBLE
PARA ELEGIR SER TRATADA COMO CORPORACION

* Una eleccidon tardia para ser una corporacion Sy una eleccion de clasificacion
de entidad tardia para la misma entidad pueden estar disponibles si la entidad
puede demostrar que la falta de presentacion del Formulario 2553 a tiempo se
debidé a una causa razonable. El alivio debe solicitarse dentro de los 3
anos y 75 dias posteriores a la fecha de vigencia ingresada en la linea E del
Formulario 2553.

» Para solicitar alivio para una eleccion tardia, una entidad que cumpla con
los requisitos debe explicar la causa razonable de la falta de presentacion
oportuna de la eleccidon y sus acciones diligentes para corregir el error tras el
descubrimiento. Esta informacién se puede proporcionar en la linea | del
Formulario 2553 o en una declaraciéon adjunta.

33

EXCEPCI!)N A LA REGLA DE 3
ANOS Y 75 DIAS

Ciertas entidades pueden calificar para la excepcién a la regla de 3 anos 'y 75
dias cuando:

®» |aentidad es una corporacioén;

® |a entidad no calificé como una corporacién S Unicamente porque la elecciéon no fue
presentada oportunamente;

® |a corporaciéon y todos sus accionistas informmaron que sus ingresos son consistentes
con el estado de corporacion S para el afo en que se deberia haber realizado la
eleccion Sy para cada afo contributivo posterior (si corresponde);

= Han transcurrido al menos 6 meses desde la fecha en que la corporacién presentd su
declaracion de impuestos para el primer aflo en que la corporacién pretendia ser una
corporacién S;

= Ni la corporacidn ni ninguno de sus accionistas fueron notificados por el IRS de ningudn
problema relacionado con el estado de la corporacién S dentro de los 6 meses
posteriores a la fecha en que se presentd oportunamente el Formulario 1120S para el
primer afo;y

= El| formulario de eleccion completado incluye los estados descritos en el procedimiento
de ingresos.

34
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Gabriela y Luis Gonzalez, hermano y hermana, formaron un

negocio el 01 de enero.

Deben llenar el Formulario 2553 debidamente completado
para una eleccién tardia ya que estan presentandolo el 05/15

del mismo ano.

Los hermanos Gonzalez deben escribir en la parte | el motivo
de la eleccion tardia, algunos ejemplos de motivos de
eleccion se muestran a continuacion:

35

o ——— {Under section 1362 of the Intemal Revenue Code)
P, Cacerntar 2017) m&v alate election fled pursuant to Aev. Proc. 2013-30) oM e, 18450122

Ospartmart of e Ty

Ncke: This siacicty o' 54 sr 8 comparain)sans e scompled ey W o lee.are ok s Whe My Sk b - oo, 8
have signed tha consent statament, an officar has signed below, and the exact Nme and Badress of the COTPORYoN
lmMﬂ and athe required form information have been provided

ne
Nuamw, street, 6r FG0m O S8 1. 18 P.O. BOX, §468 FRRctons.

Print  (\3.Any Str
e e e e e B e

x yoar beginning (month, day, yea) (866 instuctions)
Caution: A corporation (entity) maiking the ekection for its first tax year in xistence will usually enter the
beginning date of a short tax year that begins on a date other than January 1

) Fiscal year ending (month and day)

] 52-53-woek yeur ending with reforence to the month of Deceeriber
) 52-53-woek yoar nding with reference 10 the manth of B

i box (2) or (4) s chacked, complete Part il

G Nmmxmmnmmlommummamlmbcxmrulmmmuﬁaimyﬂm
sharsholder results in no more than 100 shareholders (see 1est 2 under Who May Elect in the instructions) B
H Name and tite of olficer orlegal representative wham the IRS fmay calfor more inlormation | Telephone number of officer or legal
ropresentatim
Timely, 1 this
mwuru-aqmwmmu«ym'umiumvmmn-wmm|m¢uﬂmm:mm;ﬂmm
filng an on oy sted i Part IV are true. See below for my explanation of the
fumwmhwavelmm:mno:mmhmm|mwwwﬂ-howacbmsm:mxlmmukemmm
discovery. See inst

This entityis.an sbigle entty ection 301,701 3}

classified a3 an § Cc & o Line E of Form 2553. Gabriela (the officer)
L & & L
of 2018 " > sarly and he.
y. She did not ey
she mel another accountant in December of 2018
Under penaties of pergury. | s slection. nchuang 8701 16 the bast of my
Sign| "owes wavese a1 e resreant o eie<tion comect, e compiete
Here Lt 0g 2013

Saranrs o omcar

(Rev. Docember 2017) (including a late election filed pursuant to Rev. Proc. 2013-30) OMB No. 1545-0123
Depariment o e Treasury > You .
irtoma Rovonue Servca »Go nd the

Note: This election 10 be an S corporation can be accepted only if all the tests are met under Who May Elect in the instructions, al
shareholders have signed the consent statement, an officer has signed below, and the exact name and address of the corporation
(entity) and other required form information have been provided.

Jl  Election

Name (see instructions) ‘A Employer identification number
Kanbri INC 989876542

['Number, street, and room or sufte no. 11a P.0, 5ox, see instructions. ‘ B Date incorporated

or |
123 Any Street 010172019
Print ] C State of incorporation

[
Type

‘City or town, state or province, country, and ZIP or foreign postal code
Jeblo, CO 81001

D Check the applicable box{es) if the corporation (entity), after applying for the EIN shown in A above, changed its [] name or [ address

E  Election is to be effective for tax year beginning (month, day, year) (see instructions) > 010172019
Caution: A corporation (entity) making the election for its first tax year in existence will usually enter the
beginning date of a short tax year that begins on a date other than January 1.

F Selected tax year:

Calendar year

Fiscal year ending (month and day) »

52-53-week year ending with reference to the month of December

52-53-week year ending with reference to the month of »

11 box (2) or (4) is checked, complete Part

s
ooosm

G Ifmore than 100 shareholders are listed for item J (see page 2), check this box if treating members of a family as one
shareholder results in no more than 100 (see test 2 under Who May Elect in the instructions) »

H_ Name and title of officer or legal representative whom the IRS may callfor more information | Telephone number of officer or legal
representative

Gabriela Gonzalez, President 5553331234

1" If this S corporation election s being filed late, | declare | had reasonable cause for not filng Form 2553 timely. f this late
‘election is being made by an entity eligible to elect to be treated as a corporation, | deciare | also had reasonable cause for not
filing an entity ciassification election timely and the representations lsted in Part IV are true. See below for my explanation of the
reasons the election or elections were not made on time and a description of my diigent actions to correct the mistake upon its
discovery. See instructions.

This entity s an eligible entity as delfned i 7701.30)

ity as Line E, 01/01/2019, of Form 2553 solely because.

3 wa 1362(0).
‘Under penalties of perjury, | dectare that his election . and,
ot " rolaing  and such facts are rue, correct, and complete

Sign

) 5/15/2014
Here| ' P Prosident 05/15/2019

St o o il Batn
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Intemal Revenve Service | > Goto i for d the latest informati |

Note: This election to be an S corporation can be accepted only if all the tests are met under Who May Elect in the instructions, all
shareholders have signed the consent statement, an officer has signed below, and the exact name and address of the corporation

(entity) and other required form information have been provided.

o MBI SR (Under section 1362 of the Internal Revenue Code)
{Rev. December 2017) (Including a late election filed pursuant to Rev. Proc. 2013-30) (OMB No. 1545-0123
Department of the Treasury > to

>

XN Election Information

Note: This election to be an S corporation can be accepted only if all the tests are met under Who May Elect in the instructions, all

Name (see instructions) A Employer identification number shareholders have signed the consent statement, an officer has signed below, and the exact name and address of the corporation
T [Kanbri INC 98-9876542 (entity) and other required form information have been provided.
ory R Number, street, and room or suite no. If a P.O. box, see instructions. B Date incorporated IO Election Information
Print (123 Any Street 01/01/2019 Nemie v sinictions} A Emplo
ity or town, state or province, country, and ZIP or foreign postal code C State of incorporation Type [KanbriiNe 98-9876542
disscoBibe . ‘Number, sirest, and room or sufe no. 1 P.0. Box, 568 insiruciions,  Date incorporated
o
D Check the applicable box(es) i the corporation (entity), after applying for the EIN shown in A above, changed its_[Jname or_[Jaddress Print R e o v, Gouny S 2 oo o e g P
E  Electionis to be effective for tax year beginning (month, day, year) (see instructions) . . > 01012019 ORI
Caution: A corporation (entity) making the election for s firs tax year in existence wil usualy enter the D Ghock the applicable box(es)f the corporation (eniy), afer applying for the EIN shown in A above, changed fts_[Jname or_[Jaddress
beginning date of a short tax year that begins on a date other than January 1. EElection s to be effective for tax year beginning (month, day, year) (see instructions) . > 010172018
F Selected tax year: Gaution: A corporation (entit) making the electin for s first tax year i existence wil usually enter the
beginning date of a short tax year that begins on a date other than January 1.
(2) [ Fiscal year ending (month and day) » F 2*;‘“%0‘:: '“I‘* V:""
(3) [ 52-53-week year ending with reference to the month of December lancat yer
i i (2) [ Fiscal year ending (month and day) »
@) [ 52-53-week year ending with reference to the month of » (3) [ 52-53-week year ending with reference to the month of December
If box (2) or (4) is checked, complete Part Il. (@) [ 52-53-week year ending with reference to the month of »
If box (2) or (4) is checked, complete Part Il
G Ifmore than 100 shareholders are listed for item J (see page 2), check this box if treating members of a family as one
results in no more than 100 (see test 2 under Who May Elect in the instructi » O G If more than 100 shareholders are listed for item J (see page 2), check this box if treating members of a family as one

H_ Name and titl of officer o legel representative whom the IRS may calfor mors information | Telephone qumber of officer or legal

Gabriela Gonzélez, President

shareholder results in no more than 100 shareholders (see test 2 under Who May Elect in the instructions)

representative H Name and title of officer or legal representative whom the IRS may call for more information

1 If this S corporation election is being filed late, | declare | had reasonable cause for not filing Form 2553 timely. If this late T

Gabriela Gonzélez, President

Telephone number of officer or legal
representative

If this S corporation election is being filed late, | declare | had reasonable cause for not filing Form 2553 timely. If this late

election is being made by an entity eligible to elect to be treated as a corporation, | declare | also had reasonable cause for not ‘ectlonis being made byan entity/skglble (o lect to be ireated aswicotporation, | daciarel ieo had reasonebleroause for ol

filing an entity classification election timely and the representations listed in Part IV are true. See below for my explanation of the

filing an entity classification election timely and the representations listed in Part IV are true. See below for my explanation of the

reasons the election or elections were not made on time and a description of my diligent actions to correct the mistake upon its reasons the election or elections were not made on time and a description of my diigent actions to correct the mistake upon its

discovery. See instructions.

This entity is an eligible entity as deifned in regulations section 301.7701.3(a)

discovery. See instructions.

This entity,

tion 301.7701.3(a)

asonable cause for its failure to timely

discovery of its failure to timely file Form 2553, he found out
i s ion for the year the entity intended to be an S and no tax or information returns
not timely. P 110 file the eeded and get them to et in early 2018).
have been filed by or with respect to the entity for the tax year.
in touch with her when, led,
penalies of perjury, udi ind, o the best of my
Sign belie, d such facts are frue, correct, and complete.
Under penalties of perjury, | declare that | is election, including and, to the best of my Here 45/2,
= knewularina and haliaf tha slarfinn cntaine all tha ralevant facts rolatinn tn the alaction and such farts ara tria. romact and romnlate ) Prasident 05/15/2019
Title Date
(T STuuI 19vE U1 WS IS eV WSy
(Rov. Decombar 2017) (Including a late election filed pursuant to Rev. Proc. 2013-30) OMB No. 15450123
Ovparmant of the Treessy » You can fax this form to the IRS. See separate instructions.

latest information.

Note: This election to be an S corporation can be accepted only if all the tests are met under Who May Elect in the instructions, all
shareholders have signed the consent statement, an officer has signed below, and the exact name and address of the corporation

(entity) and other required form information have been provided.
0N Election Information

Name (see instructions) A Employer
Type inbri INC 98-9876542
or Number, street, and room or suite no. If a P.O. box, see instructions. B Date incorporated
Print  [123Any Street 01/01/2019

oy or o o o roviGe,couny, 2 o o PRI Code G State of incorporation

D Check the applicable box(es) if the corporation (entity), after applying for the EIN shown in A above, changed its [ 1name or [ address
E  Election is to be effective for tax year beginning (month, day, year) (see instructions) . > 010112019

ution: A corporation (entity) making the election for ts firsttax year in existence wil usually enter the
beginning date of a short tax year that begins on a date other than January 1.

F  Selected tax year:
(1) [ Calendar year
@) O Fiscal year ending (month and day) >
(3) [ 52-53-week year ending with reference to the month of December
(@) [ 52-53-week year ending with reference to the month of »
If box (2) or (4)is checked, complete Part I,

G Ifmore than 100 shareholders are lsted for item J (see page 2), check this box if reating members of a family as one
shareholder results in no more than (see test 2 under Who May Elect in the >

H_ Name and title of officer or legal representative whom the IRS may call for more information | Telephone number of officer or legal

representative
President 555-333-1234.

T Ifthis S corporation election is being filed late, | declare | had reasonable cause for not fiing Form 2553 timely. If this late
election is being made by an entiy eligible to elect to be treated as a corporation, | declare | also had reasonable cause for not
filing an entity election timely and listed in Part IV are true. See below for my explanation of the
reasons the election or elections were not made on time and a description of my diligent actions to correct the mistake upon its
discovery. See instructions.

This entity is an eligible entity as deifned section 301.7701.3(a).
Statements from all shareholders who were shareholders during the period between the dated entered on Line E, 01/01/2019, of Form
2553 and the date the. leted Form 2553 is filed stating that they have reported their income on is
with for the year Il subsequent years.
Part 1, Column K, Form d signed by all of nd is
attached.
Under penalties of perjury, | declare that | this election, and, to the best of m,
i ll lating t |he election, and such facts are (Iue correct, and complete.
Sign
Here ) [ st 05/15/2019
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CARTA PRIVADA AL IRS

* Si una entidad no califica para alivio bajo Rev.
Proc. 2013-30, la entidad puede solicitar alivio
solicitando una resolucidon de carta privada.

* Los requisitos de procedimiento para solicitar
una resolucion de wuna carta y las tarifas
asociadas se describen en el Rev. Proc. 2016-1.

39

LIBRO CONTABLE VS.
IMPUESTOS

* No todas las empresas preparan sus registros contables
sobre la misma base que preparan su declaracion de
impuestos. Algunas diferencias son:

Gastos de libros no deducibles.
Amortizacion del fondo de comercio.
Amortizacion de pagos de ho competencia.
Deudas incobrables.

Depreciacion.

Pérdida en la venta de activos.

Costos de inicio y organizacion.

Reservas.

40
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LIQUIDACION DE UNA
CORPORACION S

» Las corporaciones S tienen vida ilimitada. Pero si liquida
se deben tener varios elementos en cuenta:

La venta o distribucion de los activos.

Acelerar ciertos elementos de recaptura y diferimiento.
Presentacion del Formulario 1120S final.

Presentar los formularios federales apropiados, tales como el
Formulario 1099-DIV y el Formulario 966.

» Reportar los formularios adecuados con el estado de
incorporacion.

41

FORMULARIO T120S -
DECLARACION FINAL

* No es tan diferente de la presentacion del Formulario 1120S de otro
ano. La casilla H (1) se marca en la seccion de encabezamiento de la
declaracion y el Anexo K-1se marca como final.

* La presentacion oportuna de la declaracion es especialmente
importante ya que hay multas de presentacion tardia impuestas a
la corporacion S bajo la S6699. La multa por presentacion tardia
es de $250, por accionista y por mes. Esta penalidad puede ser
impuesta por hasta 12 meses.

* La propia declaracion esta prevista dentro de dos meses y quince
dias de la liquidacion.

42

21



12/16/2024

FORMULARIOS REQUERIDOS

VoD [ CORRECTED . 966 Corporate Dissolution or Liquidation

1'S name, street address, city or town, state or province, country, ZIP | 1a Total ordinary dividends | OMB No. 1545-0110 . October 2016) g . OMB No. 1545-0123
ign postal code, and telephone no. T (Required under section 6043(a) of the Internal Revenue Code)
T ‘mal Revenue Service > i its i i ir
$ 2019 Dividends s TErmpioyer dertieaton romber
1b Qualified dividends Distribut
Number, street, and room or sulte no. (1  P.0. box number, 586 Instructions.) Check type of retum
|
$ Form 1099-DIV i ‘ 1120 120-
Gty or town, state, and ZIP code
2a Total capital gain dist. | 2b Unrecap. Sec. 1250 gain C 4 li2tc0e S Tk
Othern
$ $ For Staf Date incorporated 2 Piace incorporated 3 Type ofiquidation & Date resoluion or pan of comple
VSTIN RECIPIENT'S TIN 2c Section 1202 gain 2d Collectibles (28%) gain Depar or partial iquidation was adoptec
[ complete [ partia
Service Center where corporation fled | 6 Last month, day, and year of 7a Last month, day, and year of b Was corporation’s fina tax 1ot
its immediately preceding tax retum immediately preceding tax year finaltax year fled as part of a consoldated
s s income tax retum? If“Yes,"
complete 7c, 7d, and 7e.
IENT'S name 3 Nondividend distributions | 4 Federal income tax withheld| o .
$ $ b 0 EnplojeriGerEicainromber | 76 Senice Cener v
ommon parent Consoldated retun was fled
5 Section 199Adividends | 6 Investment expenses
‘address (including apt. no.) $ $
7 Foreign tax paid 8 Foreign country or US. possession [ czmin S
3 Total number of shares at time of adoption of plan of liquidation . . . . .
‘town, state or province, country, and ZIP or foreign postal code $ [
9 Cash liquidation ions| 10 Noncash ) Date(s) of any to plan of L R
$ $ . . . ' - |
) Section of the Code under which the is to be dissolved or liquidated . . . . .
FATCA filing [ 11 Exempt-interest dividends | 12 Specified private activity 3 "
et B s et cuidants 1 If this form concemns an amendment or supplement to a resolution or plan, enter the date |
O the previous Form 966 wasfiled . . . . . . . . . . . . . . . . ..
$ $ Attach a certified copy of the resolution or plan and all or not previously filed.
At number (see instructions) 13 State | 14 State centicationno| 15 State tax withheld
$ fer penaltes of periury, form, hedul and to the best of my knowiedge and belie, it
ve, correct, and complete.
$
099-DIV www.irs.gov/Form1099DIV  Department of the Treasury - Internal Revenue Sigrature of officer it Daie

43

REVOCACION DE LA
ELECCION S

» Para revocar su eleccion S, la corporacion presenta una
declaracion con el centro de servicio del IRS donde se presento
la eleccion S indicando la fecha efectiva de la revocacion.

» La declaracion debe indicar el nUmero de acciones emitidasy
en circulaciony debe estar firmada por cualquier persona
autorizada para firmar las declaraciones de impuestos de la
corporacion.

» La corporacion debe adjuntar una declaracion de
consentimiento firmada por los tenedores de mas del 50% de
las acciones en la fecha en que se presente la revocacion.

44
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FORMULARIO 1120 S -
ENCABEZADO

o 11 zo-s U.S. Income Tax Return for an S Corporation OMB No. 15450123
Do not file this form unless the corporation has filed or

Department of the Treasury is attaching Form 2553 to elect to be an S corporation. 2 @23

Internal Revenue Service Go to www.irs.gov/Form1120S for instructions and the latest information.

For calendar year 20283 or tax year beginning , 2023, ending , 20

A S election effective date

Name

D Employer identification number.

B Business activity code QF(!PE Number, street, and room or stite no. If a P.O. box, see instructions. E Date incorporated
number (see instructions)
PRINT

C Check if Sch. M-3 attached [_]

City o town, state or province, country, and ZIP o foreign postal code

F Total assets (see instructions)

$

G Is the corporation electing to be an S corporation beginning with this tax year? See instructions.

[JYes []No

H Checkif: (1) [Finalreturn (2) [ ]Name change (3) []Address change (4) [ ]Amended return (5) []S election termination

Enter the number of shareholders who were shareholders during any part of the tax year a
J_ Check if corporation: (1) [] Aggregated activities for section 465 at-risk purposes  (2) [] Grouped actl\/ltles for secllon 469 passive acilvny purposes

Pardinn: Inalidas anhstrada A hiicinace innama and avnancas an linas 43 thratinh 90 Qaa tha inctnistinne far mara infarmatinn

45

FORMULARIO 1120 S -

INGRESOS

Caution: Include only trade or business income and expenses on lines 1a through 22. See the instructions for more information.

1a  Gross receipts or sales b Less retumns and allowances ¢ Balance ic
o| 2 Costofgoods sold (attach Form 1125-A) 2
g 3  Gross profit. Subtract line 2fromline 1¢ ; 3
2| 4 Netgain (loss) from Form 4797, line 17 (attach Form 4797) 4
~ | B Other income (loss) (see instructions— attach statement) 5
6 Total income {loss). Add lines 3 through 5 6

46
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FORMULARIO 1120S -
DEDUCCIONES

7  Compensation of officers (see instructions—attach Form1125-) . . . . . . . . . . . 7

@| 8 Salaries and wages (less employment credits) . . . . . . . . .. ... 8
'% 9 Repairsand maintenance . . . . . . . . . . L L L Lo 9
(e Baddebts « ¢ - 5 v @ s o5 v os s oW o6 s % o8 ow o s 8 5 o8 o8 W @ 5 & s 10
S PReMS : & 5 v oz ¢ 5 @ v 5o x B B @ 5§ oEo® B G %W OE E B oW o84 E 8 11
@ [12  Taxesandlicenses . . . . . . . ... L 12
2|18  Interest (see instructions) . . . 13
é 14 Depreciation from Form 4562 not clalmed on Form 1125 A or elsewhere on return (attach Form 4562) 14
2115  Depletion (Do not deduct oil and gas depletion) . . . . . . . . . . . . . . . . 15
§ 16  Advertising . . . 3 % F w B & % 5 B B W 4 % B 6 on oM @ % & R 16
; 17  Pension, profit-sharing, etc plans S % E B & 3 % B E E & 3 % £ E & & % 3% & & 17
.E 18  Employee benefit programs . . 8 8§ & E & @ B @ & B 18
® | 19  Energy efficient commercial bundlngs deductlon (attach Form 7205) % B B B B 8 3 E & 19
§ 20  Other deductions (attach statement) . . . . . . . . . . . . . . . . . . .. 20
o|21 Total deductions. Add lines 7 through20 . . . . T B R 21
22 Ordlnary busmess income (Ioss) Subtract Ilne 21 from Ilne 6 i s @ w s 6w @ s % n 22

47

Tax and Payments

ULARIO 1120S - IMPUESTOS Y
FORMPAGOS

23a Excess net passive income or LIFO recapture tax (see instructions) . . . 23a

b Tax from Schedule D (Form 1120-8) . . . o H

¢ Add lines 23a and 23b (see instructions for add|t|ona| taxes) : ¥ & § 3 B. B P = % 3 B B 23¢c
24a Current year’s estimated tax payments and preceding year's overpayment

credited to the currentyear . . . . . . . . . . . . . . . 24a

b Tax deposited with Form7004 . . . . @ % ow o oa @ § oW 24b

¢ Credit for federal tax paid on fuels (attach Form 4136) R E R 24¢

d Elective payment election amount from Form3800 . . . . . . . . 24d

z Add lines 24athrough24d . . . S 5 8 B @ % 2 & & 24z
25  Estimated tax penalty (see |nstruct|ons) Check |f Form 2220 is attached N = 25
26  Amount owed. If line 24z is smaller than the total of lines 23c and 25, enter amount owed . . . 26
27  Overpayment. If line 24z is larger than the total of lines 23¢c and 25, enter amount overpaid . . . 27
28  Enter amount from line 27: Credited to 2024 estimated tax Refunded . 28

48

24



12/16/2024

FORMULARIO T120S -
FIRMA

Sign
Here

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knawledge and
belief, itis true, correct, and complete, Declaration of preparer (other than taxpayer) is based on all infermation of which preparer has any knowledge.

May the IRS discuss this retum

with the preparer shown below?

Signature of officer Date Title Seeinstructions. [ ] Yes [_|No
2 Print/Type preparer’s name Preparer’s signature Date PTIN
Paid Check [] if
self-employed
Preparer -
Use Onl Firm’s name Fim’s EIN
y Firm’s address Phone no.

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 11510H

Form 1120-8 (2023)

49

FORMULARIO
1120-S
SCHEDULE B

Form 1120-5 2023)

Schedule B
1

o

6

oo

o

oo

Other Information (see instructions)

Check accounting method: @ []Cash b [JAccrual
[ Otner specty)
See the instructions and st the

a Business activity b Product or service

At any time during the tax year, was any shareholder of the corporation a disregarded entity, a trust, an estate, or a

norminee or similar person? if*Yes,” attach Schedule B-1, Information on Cartain Shareholders of an S Corporation
Atthe end of the tax year, did the corporation:

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issusd and outstanding of any
foreign or domestic corporation? For rules of constructive ownership, see instructions. If “Yes,” complete () through (1)
below . i i

@ Name of Corporation @ Emp ) Country of 4 Percentage o | Prcntagen 4 1 10% Ente
dontheation ncorporation Ouned  Date (f applicable) a Qualfied Subchapter
Number (f any) ubsiciary Election Was Made

Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profi, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a
trust? For rules of If “Yes,” complete () through (v) below.

(@ Employer

@ Name of Entity (i) Type of Entity () Country of | (v) Maximum Percentage Owned
Identification Organization in Proft, Loss, or Capital
Number (f any)

‘Atthe end of the tax year, did the corporation have any outstanding shares of restricted stock?
If “Yes," complete lines () and (i) below.
() Total shares of restricted stock

(i) Total shares of non-restricted stock
At the end o thetax year, did the corporation have any oustanding stock optons, warrants, o Siiar nsiruments?

If “Yes," complte lines () and (i) below.

() Total shares of stock outstanding at the end of the tax year

(1) Total shares of stock outstanding if allinstruments were executed ,

Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction?

Check this box if the corporation issued publicly offered debt instruments with original issue discount 5 a
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.

Ifthe Gorporation (a) was a C Gorporation before it lected to be an S corporation o the corporation acquired an asset vith a
basis determined by reference to the basis of the asset (or the basis of any ofher property) n the hands of a C corporation, and
(b) has net unrealized buit-in gain in excess of the net recognized bilt-i gain from prior years, enter the net unrealized bu
gain reduced by net recognized builtin gain from prior years. See instructions s

DK he caparaton hevs o dection urdar saction 63( orsry reel pmpsny oo or busnass crary arming busiss
in effect during the tax year? See instructions

Doss the corporation saisfy one or mro of the folowing? Soe Insirctions

The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.

The corporation’s aggregate average annual gross receipts (determined under section 448(c) for the 3 tax years
preceding the current tax year are more than $29 million and the corporation has business interest expense.

The corporation is a tax shelter and the corporation has business inferest expense.

If “Yes," complete and attach Form 8990, Limitation on Business Interest Expense Under Section 163()

Does the corporation satisfy both of the following conditions?

The corporation's total receipts (see instructions) for the tax year were less than $250,000.

The corporation's total assets at the end of the tax year were less than $250,000.

If *Yes,” the corporation is not required to complete Schedules L and M-1.

Fom 1120-8 23y
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FORMULARIO
120-S
SCHEDULE K

Form 1120-6 (2020) Page3
XYM Other Information (see instructions) continued) Yes| No
12 Dising the e year, i I carporalon ety ton-terehdar ct 1t Wes cahole, Wes gten, o had he
terms modifid so as to reduce the principal amount of the debt’
If “Yes,” enter the amount of principal reduction . . $p 85 s .
13 During the tax yeer, was a quafied subchapter S subsidiry election teminated or revoked? f Vs,
142 Did the corporation make any payments in 2023 that would require it to file Form(s) 10997 . .
b If“Yes,” did or il the corporation file required Form(s) 10997 R
15 lsthwonporstoniecing Fom 895 to ity o1 a it Oppotty P
If “Yes,” enter the amount from Form 8996, e 15. . )
16 At any tima clring tha taxyoar, cdthe ocvporaion: o) acelv (23 raward, award, orpeyrmant or ropaty o Sorioesh
or (b) sol, exchange, or othenwise dispose of a digital asset (or a financial interest in a digital asset)? Sea insructions
Eman Shareholders’ Pro Rata Share Items Total amount
1 Ordinary business income (1oss) (page 1, line 22) 1
2 Net rental real sstate income (loss) (attach Form 8825) . " 2
3a Other gross rental income (loss) 3a
b Expenses from other rental activies (ttach staterment) 3
¢ Other net rental income (lss). Subtract line 3b from ine 3a 3¢
7 | 4 Inerestincome 4
& | 5 Owidends: aOrdinay dividends 5a
3 b Qualfied dividends )
5 |6 Royaltes . " 6
£ | 7 Netshortermcaptal gain (0ss) atach Schedule D (Form 1120-) 7
8a Net long-term capital gain (loss) (aitach Schedule D (Form 1120-8) i 8
b Collectibles (28%) gain (oss) . & 1
¢ Unrecaptured secton 1250 gain (attach statarant) | |
9 Net section 1231 gain (oss) (attach Form 4797) q 9
10 Other incom (oss) (sse instructions) Type: 10
11 Section 179 deducton (ttach Form 4562) 11
§ | 12a Charitable contributions 12a
g b Investment interest expense @ 8w s 120
2 c Seclxon 59(e)2) expenditures Type: 12¢
d instructions) . . . . Type: 124
13a Low -ncoms housing Gt (sscion 42008) 13a
b Low-income housing credit (other) 13b
P ¢ Qualfled rehabilfation sxpenditures rental eal asma) (attach Form 3468, i applicable) 13c
3 d Other rental real estate credits (see instructions) T 13d
S e Other rental credits (see instructions) . . Typs 130
Bl ik il e 45) 1at
9 Other credits (see instructions) . . Type: 139
£5 |44 Attach Schedule K-2 (Form 1120-5), * Pro Rata Share L and
-t check this box to indicate ring torms of international
| 15 Post-1986 depreciation agjustment . 152
282 b Adusted gainor loss 150
S22 | ¢ Oepletionotrerthanoiandgay 15¢
5 g d  Oil, gas, and geothermal properties —gross income 15d
2EZ| o Ol gas, and geothermal properties—deductions . 150
1 Other AMT items (attach statement) 15t
28 | 16a Tax-exempt interest income 16a
H & | b Other tax-exempt income 16b
835 | o Nondeductivie expenses - 160
22 | o Distibutons attach statoment nvequwem (sse nstutions) 16d
5% & Repayment of loans from shareholders 160
& 1 Foreign taxes paid or accrued 16t
Fom 1120-8 (023)
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FORMULARIO
120-S
SCHEDULE L

Form 1120-5 (2023)

16
17
18
19
20
21
22
23
24
25
26

Page 4

Shareholders’ Pro Rata Share Items

Total amount

Investment income
b Investment expenses . .

¢ Dividend distrbutions paid from accumulated earnings and profits
d__Other items and amounts (attach statement)

17a
17b

17¢c

18 Income (loss) reconciliation. Combine the total amounts on lines 1 thmugh 10. From the result,
subtract the sum of the amounts on lines 11 through 12d and 16f

18

g of tax year

nd of tax year

Cash .
Trade notes and accounts recelvable
Less allowance for bad debts . o ( )

Inventories

US gwemmemobﬂgauons T EE R
Pt securities (see

Balance Sheets per Books Begi
Assets

(@

()

©

@

Other current assets (attach
Loans to shareholders
Mortgage and real estate loans
(attach

Other

Buildings and other depreciable assets .
Less acoumulated depreciation . . . . . [( )

Depletable assets

Less accumulated depistion . i o )
Land (net of any amortization) 5
Intangible assets (amortizable only) . . . .
Less accumulated amortization . . . . . I )
Other assets (attach statement)
Total assets

Liabilities and Shareholders' Equny

Accounts payable

Mortgages, notes, bonds payabe n less than 1 year
Other current liabilties (attach statement) . .
Loans from shareholders

Mortgages, notes, bonds payable in 1 ysarormore
Other liabilities (attach statement)

Capital stock .

Additional paic-in capital . . .

Retained earnings

Adjustments to shareholders' equity attach statement)
Less cost of treasury stock . (

27 Total liabilities and shareholders' equity

Form 1120-8 (2003)
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[ Final k1 [ Amended k-1 OMB No. 1545-012¢
Schedule K-1 20 1] Shareholder's Share of Current Year Income,
(Form 1120-S) 2023 | = Credits, and Other ltems
Department of the Treasury . ediocu, | 71 T [Credts

Internal Revenue Senvice

bogining [ 1 1 2028 eoama[ 14 ]

Nt rentalreal estate income (loss)

Shareholder’s Share of Income, Deductions, 3 [ Other ot rental ncome loss)
Credits, etc. ‘See separate instructions.
= 5 4| Intorest income.
IEZ3N Information About the Corporation
A Corporation’s employer identification number 5a | Ordnary dvidends
B Gorporation’s name, address, aty, state, and ZIP codo 5b | Qualifed dvidends 4| Schedule K3 i attached if
chacked

& [Royaltes 15| Alernatve minmorn tax (ANI) tems|
7 [ Netshorttem capital gain foss)

© IS Genter where corporation fled retun 8a | Net long-term capial gai ioss)

D Corporation’s total rumber of shares 8 | Golletibles (28%) gan oss)

Beginning oftax year

End of tax year . . 8¢ | Unrecaptured section 1250 gain
FORMULARIO e e
Other income (loss)
1120S -

Current year allocation percentage %

©

‘Shareholder's identifying number

‘Sharsholder's name, address, oy, state, and ZIP code

o

‘Section 179 deduction

T

‘Shareholder's number of shares
Beginning oftax year
End of tax year

Other deductions

Loans from shareholder
Boginning of tax year s
End of tax year s

ForIRS Use Only

T Wore tran one oty for ataisk purposes”

19 [ for purposes*

* See attached statement for additional information.

FORMULARIO 1120S - SCHEDULE K-

SCHEDULE K-2
(Form 1120-S)
Departmentofthe Treasary
Internal Revenue Servics
Name of copration

Shareholders’ Pro Rata Share Items—International B N 15012

Attach to Form 1120-S. 2 0 2 3
Go to www.irs.gov/Form1120S for instructions and the latest information. 4
‘ ploy [E)

A Check to indicate the parts of Schedule K-2 that apply.

Does Part | apply? If “Yes,” complete and attach Part | .
Does Part Il apply? If “Yes,” complete and attach Part Il
Does Part Ill apply? If “Yes,” complete and attach Part lil
Does Part IV apply? If “Yes,” complete and attach Part IV
Does Part Vapply? If “Yes,” complete and attach Part V
Does Part Vi apply? If “Yes,” complete and attach Part Vi
Does Part VIl apply? If “Yes.” complete and attach Part Vil
.E!' Corporation’s Other Current Year International Information
Check box(es) for additional specified attachments. See instructions.
1. Gain on personal property sale [] 5. High-taxed income [] 8. Form 5471 information [] 11. Entity treatment for certain S corporations
(] 2. Foreign oil and gas taxes [J 6. Section 267A disallowed deduction [ ] 9. Other forms [ 12. Reserved for future use
[] 3. splitter arangements [] 7.Fom 8858 information [ 10. Sharsholder loan transactions [ 13. Other intemational items
O 4. Foreign tax transiation (attach description and statement)
.ml . Foreign Tax Credit Limita

Section 1—Gross Income

No o eN

[~ o o |& o o |+

Foreign Source E——
Description (@) US. source | (b) Foreign branch (©) Passive () General (e) Other e (o) Total
categoryincome | categoryincome | categoryincome |(category code )

1 Sales
A
B
c

2 Grossincome from performance of services

B
c
3 Gross rental real estate income

B
c
4 Other gross rental income
A
B
c
For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S. Cat. No. 73973

‘Schedule K-2 (Form 1120-5) 2023
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1120S - SCHEDULE M-1Y M-2

Form 1120-S (2023) Page 5

SIICCVER RN  Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: The corporation may be required to file Schedule M-3. See instructions.

1 Netincome (loss) per books . . . . 5 Income recorded on books this year
2 Income included on Schedule K, lines 1, 2, not included on Schedule K, lines 1
3¢, 4, 5a, 6,7, 8a, 9, and 10, not recorded through 10 (itemize):
on books this year (itemize): a Tax-exemptinterest$
3  Expenses recorded on books this year 6  Deductions included on Schedule K,
not included on Schedule K, lines 1 lines 1 through 12, and 16f, not charged
through 12, and 16f (itemize): against book income this year (itemize):
a Depreciation$ a Depreciation$
b Traveland entertainment$ 7 AddlinesSand6. . . . . . .
8 Income (loss) (Schedule K, line 18).
4  Addlines1through3 . . . . . . Subtract line 7 fromline4 . . . .
Schedule M-2 ysis of A Adj A nt, Undistributed Taxable Income
Previ ly Taxed, A 1 Earnings and Profits, and Other Adjustments Account
(see instructions)
(a) ®) % © (d) Oth
adjustments account | undistributed taxable | earnings and profits | accoun t
income previously taxed
1 Balance at beginning of tax year . . .
2  Ordinary income frompage 1, line22 . . . .
3 Otheradditons . . . . . . . . . . .
4 Lossfrompage1i,line22 . . 8w _— )
5  Other reductions o5 5 8 @ 8 % 3 & wl ) ( )
6 Combine lines 1 through 5. .
7 Distributions . . . . . . . . . . . .
8 Balance at end of tax year. Subtract line 7 from
N6 6! & w s v o ;. ;i

Form 1120-8 (2023)

55

SCHEDULE M-I

* El Anexo M-1en el Formulario 1120S debe prepararse
si los ingresos de la corporacion para el ano son de al
menos %ZS0,000 o los activos totales en el Anexo L
son de al menos $250,000. .

* EI Anexo M-1 concilia el ingreso por libros con el
ingreso por declaracion. .

* Si los ingresos totales de una corporacion para el
ano fiscal y sus activos al final del ano son cada uno
de menos de $250,000 (Anexo B, pregunta 1), la
corporacion no esta obligada a completar los
Anexos Ly M-1.

56
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La Corporaciéon S Dino tiene un ingreso neto de $90,659 segun
los libros, tiene gastos de comida y entretenimiento por $320.
El Anexo M-1 para la Corporacién seria el siguiente:

Form 1120-S (2019) Page 5
ELLCLUEY "Bl Reconciliation of Income (Loss) per Books With Income (Loss) per Return

Note: The corporation may be required to file Schedule M-3. See instructions.

1 Netincome (loss) perbooks . . . .

2 Income included on Schedule K, lines 1, 2,
3c, 4,54, 6,7, 8a, 9, and 10, not recorded
on books this year (itemize)

90,659 5 Income recorded on books this year
not included on Schedule K, lines 1
through 10 (itemize):

a Tax-exemptinterest$

3  Expenses recorded on books this year
not included on Schedule K, lines 1

6 Deductions included on Schedule K,
lines 1 through 12 and 14p, not charged

through 12 and 14p (itemize): against book income this year (itemize):

a Depreciation $ o - a Depreciation$

b Traveland entertainment $ 320 7 Addlnes5and6. . . . . . .
b 3200 8 Income (loss) (Schedule K, line 18).

4 Addlines1through3 . . . . . . | 90,979 Subtract line 7 from line4 . . . . 90,979

57

SCHEDULE M-2

m Analysis of Accumulated Adjustments Account, Shareholders’ Undistributed Taxable Income
Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Account
(see instructions)

(a) Accumulated (b) Shareholders’ (c) Accumulated (d) Other adjustm
adjustments account | undistributed taxable | earnings and profits account
income previously taxed

Balance at beginning of tax year .
Ordinary income from page 1, line 21

Other additions o
Loss from page 1, line21 . . . . . . . ( )
Other reductions . . . . . . . . . . ( ) (

Combine lines 1 through 5 .
Distributions .

Balance at end of tax year. Subtract line 7 from
line 6 i woa s

Form 1120-S (
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* El Anexo M-2 estd compuesto de la cuenta de ajustes
acumulados (AAA),la  cuenta de otros ajustes (OOA) vy
la cuenta de ingreso previamente tributado no distribuido
a los accionistas (PTI).

* El propdsito del Anexo M-2 es realizar seguimiento al
iIngreso, pérdidas e items detallados separadamente, que
debieron haberse reportado en las declaraciones de
Impuestos de los accionistas.

El ingreso ordinario de la Corporacion Harti es de $122,236 (segun la
linea 21 del Formulario 1120S), tiene un ingreso por intereses de $316.
La corporacion también tiene un gasto por comida y entretenimiento
de $280 mas una deduccidn de $25,000 de la seccidn 179 del Anexo K.
Harti hizo distribuciones de $20,000. Su Anexo M-2 seria el siguiente:

w Analysis of Accumulated Adjustments Account, Shareholders’ Undistributed Taxable Income
Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Account
(see instructions)

(a) Accumulated (b) Shareholders’ (c) Accumulated (d) Other adjustments
adjustments account | undistributed taxable | earnings and profits |  accoun it
income previously taxe:

1 Balance at beginning of taxyear . . . . . 0
2 Ordinary income from page 1, line21 . . . 122,236 ‘
3 Otheradditons . . . . . . . . . . 316
4 Lossfrompaget,line21 . . . . . . . F ) l |
5 Otherreductions . . . . . . . . . . ( 25,280)| ‘( )
6 Combinelines 1through5. . . . . . . 97,272
7 Distributions = . « « = « = = W & = 20,000
8 Balance at end of tax year. Subtract line 7 from ‘ ‘ ‘

line6 . . . . . . . . . . . . . 77,272,

Form 1120-8 (2019)
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